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WHY THE FUND?
The fund focuses primarily on long-term growth of capital while providing current income by investing in
companies involved in the energy infrastructure sector. 

•Portfolio consists of traditional energy infrastructure companies , renewable energy infrastructure companies and
other issuers in the energy sector

•Experienced investment firm with expertise in traditional and renewable energy infrastructure sector

•Portfolio’s MLP holdings are capped at 25%, which may create tax advantages over pure MLP funds

HYPOTHETICAL GROWTH OF $10,000 INVESTMENT SINCE INCEPTION
Class A without sales charge 04/30/2013 to 12/31/2021

The chart illustrates the performance of a hypothetical $10,000 investment made in the fund on
commencement of operations. Figures include reinvestment of capital gains and dividends, but do not reflect
the effect of any applicable sales charges or redemption fees, which would lower these figures. This chart is not
intended to imply any future performance of the fund.

AVERAGE ANNUAL TOTAL RETURNS AND EXPENSE RATIOS (%)
3M YTD 1 Yr 3 Yr 5 Yr 10 Yr Inception Gross Net

Class I (at NAV) 3.52 23.48 23.48 8.19 1.37 - -0.24 - 1.33 1.33

Class A (at NAV) 3.41 22.83 22.83 7.85 1.07 - -0.53 - 1.69 1.60

Class A (at POP) -2.28 16.10 16.10 5.81 -0.07 - -1.17 - 1.69 1.60

Alerian Midstream
Energy Select Index

-0.77 40.75 40.75 9.66 1.81 - - - - -

Alerian MLP Total
Return Index

0.55 40.17 40.17 2.12 -2.70 - - - - -

The data shown represents past performance, which is no guarantee of future results. Current performance may
be lower or higher than the performance data quoted. Please see transamerica.com for performance data
current to the most recent month-end. The investment return and principal value of mutual funds will fluctuate
over time so that shares, when redeemed, may be worth more or less than their original cost. Net asset value
(NAV) returns include reinvestment of dividends and capital gains but do not reflect the deduction of any sales
charges. If a sales charge had been deducted, the results would have been lower. Public offering price (POP)
returns include reinvestment of dividends and capital gains and reflect the maximum sales charge. Performance
for other share classes will vary.
The Max Sales Charge for Class A shares is 5.50%. There are no sales charges for Class I. Class I shares are
primarily offered for investment to institutional investors including, but not limited to, fee-based programs,
pension plans, and certain endowment plans and foundations. The minimum investment for Class I shares is
$1,000,000 per fund account, but will be waived for certain investors.
Performance figures reflect any fee waivers and/or expense reimbursements by the Investment Manager. Without
such waivers and/or reimbursements, the performance would be lower. Future waivers and/or reimbursements are
at the discretion of the Investment Manager. Contractual arrangements, if any, have been made with Transamerica
Asset Management, Inc. through 3/1/2022.

MORNINGSTAR RATING™
Class A Class I Number Of Funds

Overall 91

Morningstar Category (as of 12/31/2021): Energy Limited Partnership
For the three- (out of 91), five- (out of 76) and ten-year (out of 24) periods, Class A received 4 stars, 5 stars and
no rating, and Class I received 4 stars, 5 stars and no rating, respectively.
Morningstar Rating™ is based on a risk-adjusted return measure.

as of 12/31/2021

INVESTMENT OBJECTIVE
The fund seeks long-term growth of capital while
providing current income.

KEY FACTS
Investment Manager Transamerica Asset

Management, Inc. (TAM)

Morningstar Category Energy Limited Partnership

Lipper Category Energy MLP Funds

Dividend Frequency Quarterly

Primary Benchmark Alerian Midstream Energy
Select Index

Secondary
Benchmark

Alerian MLP Total Return
Index

SUB-ADVISER

Kayne Anderson Capital Advisors, L.P. (Kayne
Anderson)

PORTFOLIO MANAGERS
John C. Frey

MORNINGSTAR STYLE BOX™

EQUITY STYLE

The Morningstar Style Box™ reveals a fund’s
investment style based on portfolio holdings.
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Not insured by FDIC or any federal government
agency. May lose value. Not a deposit of or
guaranteed by any bank, bank affiliate, or credit
union.

09/13 08/14 07/15 06/16 05/17 04/18 03/19 02/20 01/21 12/21

10
12
14

2
4
6
8

T
H
O
U
S
A
N
D
S

 $

$9,549.67

Class A Alerian Midstream Energy Select Index

https://www.transamerica.com/investments-fund-center


PORTFOLIO CHARACTERISTICS
Net Assets (all share classes) $209.44

Million

Number of Holdings 42

Portfolio Turnover (as of
10/31/2021)

18.00%

Beta 0.72

R-Squared 94.90

Standard Deviation 28.08

Information Ratio -0.15

Sharpe Ratio 0.24

Tracking Error 12.28

Subsidized 30-Day SEC Yield 2.34%

Unsubsidized 30-Day SEC Yield 2.39%

Median Market Cap $16.68 Billion

Weighted Average Market Cap $34.14 Billion

Price/Book Ratio 2.55

Risk measures are in comparison to the fund's primary benchmark unless otherwise indicated. Based on Class A for the 3-year period.
Historical Beta illustrates a fund's sensitivity to price movements in relation to a benchmark index. R-Squared is a statistical measure that represents the percentage of a
fund's movements that can be explained by movements in a benchmark index. Standard Deviation is a statistical measurement that helps to gauge the fund's historical
volatility. Information Ratio is a ratio of portfolio returns above those of a benchmark compared to the volatility of those returns. Sharpe Ratio is a risk-adjusted measure
calculated by using standard deviation and excess return to determine reward per unit of risk. Tracking Error is the difference between the price behavior of a fund and the
price behavior of a benchmark.The 30-Day SEC Yield is computed in accordance with a standardized method prescribed by rules of the SEC. The 30-Day SEC Yield is
computed by dividing the fund's investment income per share earned during a particular 30-day base period by the maximum offering price per share on the last day of
the base period, and then annualizing the result. The 30-Day SEC Yield is calculated at each month end and updated within the first ten business days of the following
month. Be advised that the 30-Day SEC Yield calculation does not account for return of capital. Please refer to the most recent Annual Report for additional information
regarding the composition of distributions. The subsidized 30-Day SEC Yield reflects the reimbursements or waivers of certain expenses. Had fees not been waived and/or
expenses reimbursed, the yield would be lower. The unsubsidized 30-Day SEC Yield does not reflect reimbursements or waivers of expense fees. P/B Ratio is the ratio of
the fund’s market price to the most recently reported book value for the prior fiscal year.

TOP 10 HOLDINGS (%)
Targa Resources Corp. 7.42

Williams Cos., Inc. 6.56

NextEra Energy, Inc. 5.03

NextEra Energy Partners LP 4.74

TC Energy Corp. 4.48

Kinder Morgan, Inc. 4.38

Enterprise Products Partners LP 4.32

Atlantica Sustainable Infrastructure PLC 4.15

MPLX LP 4.09

Cheniere Energy, Inc. 3.97

Total 49.14

Holdings and weights are subject to change and are not
recommendations to buy or sell a security. Holdings
display excludes net other assets (liabilities). 

SECTOR WEIGHTS (%)
Energy 59.76

Utilities 33.32

Industrials 0.18

Sector weights display excludes net other assets
(liabilities).

ASSET ALLOCATION (%)
U.S. Equity 66.79

International Equity 26.47

Net Other Assets (Liabilities) 6.74

U.S. allocations may include U.S. territories and
possessions. The Net Other Assets (Liabilities)
category may include, but is not limited to, repurchase
agreements, reverse repurchase agreements, security
lending collateral, forward foreign currency contracts,
and cash collateral.

Source: ©2021 Morningstar, Inc. All Rights Reserved. The information contained herein is proprietary to Morningstar and/or its content providers; may not be copied or
distributed; and is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any
use of this information. For each fund with at least a 3-year history, Morningstar calculates a risk-adjusted return measure that accounts for variation in a fund’s monthly
performance, placing more emphasis on downward variations and rewarding consistent performance. The top 10% of funds in each category receives a Morningstar Rating™ of
5 stars, the next 22.5% receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. (Each share class is counted as a fraction
of one fund and rated separately.) A fund’s overall rating is derived from a weighted average of the 3-, 5-, and 10- year (if applicable) rating metrics. Morningstar Rating™ is for
the indicated share class only; other classes may have different performance characteristics. Morningstar Rating™ does not include any adjustment for sales load, which would
lower performance. Past performance does not guarantee future results.
Effective June 1, 2021, Transamerica MLP & Energy Income was renamed Transamerica Energy Infrastructure and the fund’s principal investment strategies (including its 80%
investment policy) and the fund’s primary benchmark changed. The Alerian Midstream Energy Select Total Return Index became the fund’s primary benchmark. Prior to June 1,
2021, the fund’s primary benchmark was the S&P 500. The change to the Alerian Midstream Energy Select Total Return Index was made to more accurately reflect the principal
investment strategies of the fund.
The Alerian Midstream Energy Select Total Return Index and S&P 500® are unmanaged indices used as general measures of market performance. It is not possible to invest
directly into an index. Calculations assume dividends and capital gains are reinvested and do not include any managerial expenses.
The COVID-19 pandemic has caused substantial market disruption and dislocation around the world including the U.S. During periods of market disruption, which may trigger
trading halts, the fund’s exposure to the risks described elsewhere in the prospectus will likely increase. As a result, whether or not the fund invests in securities of issuers
located in or with significant exposure to the countries directly affected, the value and liquidity of the fund’s investments may be negatively affected. 
The energy industries can be significantly affected by fluctuations in energy prices and supply and demand of energy fuels, energy conservation, depletion of energy reserves,
the success of exploration projects, and tax and other government regulations. Investments in MLPs involve risks related to limited control and limited rights to vote on matters
affecting the MLP, potential conflicts of interest, cash flow risks, dilution risks, and risks related to the general partner’s right to require unitholders to sell their common units at
an undesirable time or price. The Fund is subject to certain MLP tax risks. As the Fund is registered as a Regulated Investment Company, the Fund does not pay taxes. Changes
to government regulations may impact future returns. The Fund is classified as “non-diversified”, which means it may invest a larger percentage of its assets in a smaller number
of issuers or sectors than a diversified fund. To the extent the Fund invests its assets in fewer issuers, the Fund will be more susceptible to negative events affecting those
issuers. Renewable infrastructure companies are susceptible to various factors that may negatively impact their businesses or operations. These and other factors may
negatively impact renewable infrastructure companies and adversely affect the fund’s performance.
Shares may be sold (or “redeemed”) on any day the New York Stock Exchange is open for business. Proceeds from the redemption of shares will usually be sent to the
redeeming shareholder within two business days after receipt in good order of a request for redemption. However, Transamerica Funds has the right to take up to seven days to
pay redemption proceeds, and may postpone payment under certain circumstances, as authorized by law.
Mutual funds are subject to market risk, including loss of principal. Past performance is not indicative of future results.
Mutual Funds are sold by prospectus. Before investing, consider the funds' investment objectives, risks, charges, and expenses. This and other important information is
contained in the prospectus. Please visit transamerica.com or contact your financial professional to obtain a prospectus or, if available, a summary prospectus containing
this information. Please read it carefully before investing.
Transamerica Funds are advised by Transamerica Asset Management, Inc. (TAM) and distributed by Transamerica Capital, Inc. (TCI) member of FINRA. TAM and Kayne
Anderson are not affiliated companies. 1801 California St. Suite 5200, Denver, CO 80202
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